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§ 3 ' | T City of Philadelphia, Pa. i

. Municipal Improvement 5/4% Bonds
$2,700’000 Dated October 26, 1921 Due as shown below

C i 3 i
OUN I Principal and semi-annual interest (January 1t and July 1) payable at the office of the fiscal agent of the City. Coupon i
, bonds in denomination of $1,000, registerable as to principal only or as to principal and interest in the

denomination of $100 and its multiples. Coupon and registered bonds interchangeable. !

5 l-zi%f'ntg::il::gn C%t‘;ado ngt:lil‘:s, NF;XLS)B onds '-I Tax free in Pennsylvania and exempt from all Federal Income Taxes |

Legal investment for Savings Banks and Trust Funds in New York, Pennsylvania, i

Dated April 10, 1921 Due April 10, as below I New Jersey and all New England States I ) |
S ;::k"’giw . ‘-‘é":::"‘ and ci’;“"’u: e i ;;1% Eligible as Security for Postal Savings Deposits
' Exempt from all Federal Income Taxes LR .
FINANCIAL STATEMENT FINANCI ATRNERNE ' |
I (As officially reported) : (Officially Reported)
: A : Assessed valuation, 1921...... T I T e coe.. $2,844715 444
: Esnmatdedvg\lagt?lmvil;;;;:m, BORE =« dmitie e vl o 516?79,?00,000 Total bonded debt, including this issue............... b 208,967,350
' Total Bonded Debt oo ¥ B 0 G Lo a0 Water debt. SR Ca $31,840,239 |
Bo A i Sinking fund (other thgn water)....... Ceose 37,218,052
nded ch;olpuu:a :::: 139,;; o{ Az'l.d.;:: Valuation Net debt (less than 57, of assessed valuation)........... .. 139,909,059 !
- : < : Water sinking fund (additional)....... "L Yot 13,086,377 l
Dallas County Road District No. 1 includes the entire City of Dallas. It is coterminous with Population 1920 census, 1,823,779 '
Dallas County, with the exception of 7,700 acres. The tota acreage of the County is 549,760.
Thu_a bonds are direct and binding obligations of the district, and sufficient taxes to pay prineipal Hy
and interest are levied on all the taubl‘e property in the District, including the City o{ Sl“l.l' in 1| . e R 6 g = g : :
e same manner and at the same time as thounty and City taxcs. Under the laws authoriz- ' Philadelphia is the largest city in Pennsylvania and the third largest in the United
ing these bonds the power to levy taxes is unlimited. 1 States. The official prospectus issued by the City states: : |
Dallas County, the wealthiest and most populous County in Texas, is situated in the north-central 1 ““The bonds of the City of Philadelphia are 2 legal investment for trust funds, and are owned
part of the State in the center of the famous “‘Black Land Belt” and embraces within its limits 900 square [ largely by saving funds, trust estates and conservative institutions of every character.
miles of the most productive land in the State. i They are readily salable and are always available as collateral to secure loans. They are
| . a particularly safe form of investment, giving absolute security of principal and certainty
| of income, thus making them especially desirable for the investment of savings or other
MATURITIES AND PRICES il | money of those who wish to be absolutely assured of permanency, safety and certainty of
DUE AMOUNT PRICE YIELD ABOUT r] DUE AMOUNT PRICE YIELD ABOUT | return in the securities purchased by them."”
1922 $90,000 99.90 5.75% ] 1937 $90,000 100 5.509;
1923 90,060 99.67 5.75 i ' 1938 90,000 100 5.50
1924 90,000 9945  5.75 i 1939 80,000 100  5.50 1
1925 80,000 99.23 5.75 | 1940 90,000 100 5.50 Prlce 104% and lntereSt lI ;
1926 90,000  99.04 575 li 1941 90,000 100 550 $8,804,000 due October 26, 1971, optional October 26, 1941 |
1927 90,000 99.08 5.70 [ 1942 90,000 100 5.50 : 3 '
1928 90,000  98.94  5.70 T 1943 90,000 100  5.50 Yielding about 4.88 per cent !
v . = I
1929 90,000 98.80 5.70 o 1944 90,000 100 5.50 $3,855,000 due October 26, 1936 .
; 1930 90,000 99.01 5.65 ! 1945 90,000 100 5.50 . . ‘
1931 90,000  98.92  5.65 I 1946 90,000 100  5.50 Yielding about 4.80 per cent 1
1932 90,000 98.83 5.65 I 1947 90,000 100 5.50
1933 90,000 99.17 5.60 I 1948 90,000 100 5.50 The statements contained in this advertitement are derlved from sources which
1934 m'wo 99.11 5.60 'I1 1949 90.000 100 5.50 we regard as reliable. We do not guarantee but believe them to be correct.
1935 90,000  99.07  5.60 I 1950 90,000 100  5.50 5 ”
1936 90,000 99.02 5.60 1 1951 20,000 100 5.50 % . . ;
Accrued interest to date of delivery to be added to the above prices Ha" 8 FOI")OS & CO. The Nahonal Clty Comp .y
: This offering is made subject to approval of legality by our Atlorneys and for delivery “when, as and if issued.” Bnnkel‘s Tﬂ“t Company

- | Montgomery & Co., Inc. Graham, Parsons & Co. . \

Estabrook & Co.  Bankers Trust Co.  Halsey, Stuart & Co. ine. | Kissel, Kinnicutt & Co.

Hannahs, Ballin & Lee = Stacy & Braun Curtis & Sanger 1 Lee, Higginson & Co. Dominick & Dominick |
Taylor, Ewart & Co. A. B. Leach & Co. | Robert Winthrop & Co. Old Colony Trust Co.

#tatements contained herein are not guaranteed, but are based upon information and adviee which we believe to be accurats and reliable.




